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Independent Examiner’s Report -10 -
to the St Mary’s Shortlands Parochial Church Council

[ report on the accounts of the Church for the year ended 3 1st December 2023, which are set out in
pages 1 to 15.

Respective responsibilities of trustees and examiner

The Church’s trustees are responsible for the preparation of the accounts. The Church’s trustees
consider that an audit is not required for this year under section 144(2) of the Charities Act 2011
(the 2011 Act) but that an independent examination is needed.

It is my responsibility to:
- Examine the accounts under section 145 of the 2011 Act
- To follow the procedures laid down in the General Directions given by the Charity
Commission (under section 145(5)(b) of the 2011 Act, and
- To state whether particular marters have come to my attention.

Basis of Independent Examiners report

My examination was carried out in accordance with the General Directions given by the Charity
Commission. The examination includes a review of the accounting records kept by the Church and
acomparison of the accounts presented with those records. It also includes considering any unusual
items or disclosures in the accounts and secking explanations from you as trustees concerning any
such matters. The procedures undertaken do not provide all the evidence that would be required in
an audit, and consequently no opinion is given as to whether the accounts give a “true and fair
view" and the report is limited to those matters set out in the statement below.

Independent examiner’s statement

Since the gross income for the year exceeds the amount provided in section 145 (1) of the Act, |

confirm that | am qualified to act as an independent examiner under the provisions of that section

of the Act.

In connection with my examination no matter has come to my attention:

(1) which gives me reasonable cause to believe that in any material respect the requirements
(i) to keep accounting records in accordance with section 130 of the 2011 Act; and
(i)  to prepare accounts which accord with the accounting records and comply with the

requirements of the 2011 Act have not been met, or

(2)  to which, in my opinion. attention should be drawn in order to enable a proper
understanding of the accounts to be reached.

Graham Smedley Address:

Date



SLMARY.S SHORTLANDS PARQCAIAL CHURCH COQUNGIL

STATEMENT OF FINANCIAL ACTIVITIES
for the year ended 31st Decembaer 2023

INCOME AND ENDOWMENTS
Voluntsry Income

Activities for ganerating finds
incame fram investments
ncome fram Church actyviss
TOTAL INCOME
EXPENDITURE

Church Activites

Rsising Funds

TOTAL EXPENDITURE

NET INCOME/(EXPENDITURE) BEFORE INVESTMENT
GAINS

NET (LOSS)/GAIN ON INVESTMENTS
NET INCOMENEXPENDITURE)
TRANSFER BETWEEN FUNDS

NET MOVEMENT IN FUNDS
BALANCES BROUGHT FORWARD

BALANCES CARRIED FORWARD

Nate

2(a)
2(b)
2(c)
2(¢)

3{a)
3b)

18,21 27/2/24
AY fpures n £
Unrestrictod Restricted
Funds Funds Total 2023 Total 2022
120985 £00 130,485 149,684
1479 0 14,791 14,940
4953 B.529 13482 4,880
50,792 50,783 57,750
200,523 £.029 209.552 227,323
181,846 10,000 201,648 205,897
70 0 70 a1
191.718 10,000 201,718 205588
8807 a7 7836 21,335
7613 7,354 14,967 (20.365)
16420 8,383 22,803 970
(12,000) 12,000 0
4420 16,383 22803 §70
58,141 367416 425 568 424,587
82|581 335,789 ﬁ @ ‘25|557
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SLMARYSSHOBT ANDS PAROCHIAL CHUBCH COUNCI,

BALANCE SHEET AS AT 31ST DECEMBER 2023

FIXED ASSETS
Tarngble fixad assets
Invastment assels
CURRENT ASSETS
Debtors
Shart term deposits.
Dlocese of Rochaster
Cash at bank and in hand
LIABILITIES
Crediars: - Amounts fal due within one year
NET CURRENT ASSETS
TOTAL NET ASSETS
FUNDS
Unresiricted - General
Raslricled - Develapment fund

Restricled - Church repsic fund
Restricted - Hal repair furd

Reslricied - Hal vauation reserve

TOTAL FUNDS

Approved by the Parachial Church Cauncl on
James Holingdale Warden

Tim Dawsen (Honorary Treasurer)

6la)
&b)

1"
11
11
1"

and signed en ts behalf by:

Tha rotes numbared 608 to eleven an the olowing peges form part of these accounts.

Al figures n £3
2023 2022
750,000 750,000
175,138 1565467
925,138 905,467
944 a7
293472 282,909
42.0
318,384 325879
(45,162) {85, 785)
273223 270,060
198350 1173357
62,550 58,141
179,677 180,606
123,131 112,085
£2,8090 74,723
248,359 425,557
750,000 750,000
1,198 356 1,175,557

«12-



ST MARY'S SHORTLANDS PAROCHIAL CHURCH COUNCIL =13

NOTES TO THE FINANCIAL STATEMENTS
for the year ended 31* December 2023

1.

ACCOUNTING POLICIES

The PCC is a public benefit entity within the meaning of FRS102. The financial statements
have been prepared under the Charities Act 2011 and in accordance with the Church
Accounting Regulations 2006 governing the individual accounts of PCCs, and with the
regulations “true and fair view” provisions, and also prepared under FRS102 (201 6) as the
applicable accounting standards and the 2016 version of the Statement of Recommended
Practice, Accounting and Reporting by Charities (SORP(FRS102))

ASSETS

Consecrated property
Consecrated and beneficed property is excluded from the accounts by Section 10(2) (a) and
(c) of the Charities Act 2011.

Movable Church furnishings

Movable church furnishings held by the Incumbent and Churchwardens on special trust for
the PCC, and which require a faculty for disposal, are accounted as inalienable property
unless consecrated. All expenditure incurred during the year on movable church
furnishings, whether maintenance or improvement, is separately disclosed and usually
written-off as expenditure in the accounts. Any exceptions to this policy are fully
disclosed.

Other Property

SORP 102 was introduced in 2016 and allows three different bases for valuing fixed assets.
We have opted 10 include the Church Hall in the accounts at its valuation on the
introduction of SORP 102, in 2016. The Church Hall is therefore included in the accounts
atits value on 1 January 2016. This represents the insurance value in 2006. No depreciation
will be charged as any charge would be offset by an increase in the value of the Hall.

Other fixtures, fittings and office equipment
Other assets are usually charged to the income and expenditure account when purchased.

Investments
Investments are shown in the accounts at their mid market value at the year end and the un-
realised gain or loss is reflected in the statement of financial activities.

Short term Deposits
These are cash deposits held with the Diocese or one of our banks.



NOTES TO THE FINANCIAL STATEMENTS
for the year ended 31* December 2023

3. FUNDS

Unrestricted Funds
These represent the funds of the PCC that are not subject 1o any restrictions regarding their
use and are available for use for any purposes by the PCC,

Restricted Funds

These represent the funds that have been received that are intended to be used for specific
purposes, Details of the restricted funds held and the relevant restriction are shown in the
notes to the accounts,



SLIMARYS SHOBTI ANDS PAROCHIAL CHURCH COUNCH,

NOTES TO THE FINANCIAL STATEMENTS (continued)
for the year ended 315t December 2023

2. INCOME AND ENDOWMENTS

2w}

2ib)

2(c)

2(d)

Vatuntary hcome
Planned Giving.

- Gift Aid danations

- Income lax recoverabie
Collaclionrs

Denations

Legackes

Sundry income

Activitas far generating funds
Spen advertising
Rent an Church Houga Flat

Incame from Nvestmants
Dividends on CCLA Investments
Interest on Funds hedd at the Diccese

income fram Church acliviies
Fees for weddings and funarals
Hal kttings

TOTAL INCOME

Al figures in £'%
Unrestricted Restricted

Funds Funds Total 2023 Total 2022
73,930 0 73830 77,080
22475 0 22475 28,085
7,254 0 7254 3.886
12,014 500 12514 25,561
10,000 0 10,000 10.000
4,312 0 4312 5121
132 ﬁ S00 ﬁm 1‘9i684
4942 0 4,842 5532
$.849 Q 9,849 9,408
14.781 4 14,791 14 4540
4,703 4,703 3417
250 _ 8539 E779 1,538

4,853 8,529 13482 4950
4,163 0 4153 5,350
46,640 0 45,640 52,400
50783 0 50,793 57.750
200,523 9029 209 552 227,323

-15.



SLMABY'S SHORTLANDS PAROCHIAL CHURCH COUNCIL.

NOTES TO THE FINANCIAL STATEMENTS (continued)
for the year ended 31st December 2023

3. EXPENDITURE

3(a) Church Activites
Mssionary and charity giving
- Home
- Overseas

Parksh share

Othar Ministry costs
Church running and maintenance cosls
Major repairs

Repakrs and Maintenance
Grounds

Church develapmant
Expendkure on Span
Orgarist, char and music
Adminstrator's drect costs
Bank charges

(b} Raksing Funds
Stawardship expenses

TOTAL RESOURCES EXPENDED

AN figures in £

Unrestricted Restricted
Funds Funds Total 2023 Total 2022
2475 0 2475 7,965
825 0 825 1.856
3.3!!] 0 3|300 zgf
76.831 0 76,831 76,319
4757 Q 4,767 8,514
62958 0 82958 58,358
7,085 4] 7085 7,934
5,191 0 5181 7,383
55615 0 5515 11,334
0 10,000 10,000 0
0 0 0 0
7874 0 7,874 8103
17,568 0 17,566 15213
580 0 5490 1.915
181 546 10,000 201,646 205 697
70 Q 70 91
70 0 70 &1
161,716 10,000 ___201.716 205,988

L 16-
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SLMARYSSHORTLANDS PARQCHIAL CHURCH COUNGI,

NOTES TO THE FINANCIAL STATEMENTS (continued)
for the year ended 31st December 2023

4. STAFF COSTS

Wages and sakries
Less: JRS Grants

Average number of empicyaes

During the year the Church staff comprised: a Director of Music, Administrator in e Church Office, a Youth Worker.

and Cleaners. Payments %o visiling clergy and organists are ako mada and Incuded in staff CO58s,

The clargy are paid by the Diccese and thei emaluments are therefore not ncluded in this disclosure.

Al statf are parl time,

5. RELATED PARTIES

No payments of expenses of any kind, weve paid to any PCC member, persons clasely related 10 them or related parties, in

connection wih thar rake on the PCC.
6. FIXED ASSETS FOR USE BY THE PCC
Bla) Tanglle fived 5586l

Church Hal
Gross and Net Book Vale

The Hall, axcluding its land, is incladed in the accounts at ts valsation in 2008,
Tha currant insurance vaim ks £3.3 milien {2021 £2.9 milion). We have chosen not to
revale the property as alowed under SORF 102
6lb) Inveskments
CCLA Invastment Account

The Church imvestments are held in CCLA Church of Ergland
Investmant Fund. No purchases or sales have taken place ouring the year
Any dividends are autamaticaly reinvested i tha fund.

7. DEBTORS

Debiors

8, LIABILITIES

Ousstanding donations
Outstanding cradiors
Retention and provisions

Al figurss n £2
2023 2022
35,932 37,618
0 )
glm 37|6 16
‘ A
—
2023 2022
750,000 750,000
750|ﬂ 750|000
1 75|1$ 155487
2023 2022

2023 2022
(5,738) {7.781)
(12,827) (21.431)
(26.568) (26.508)

[45.182) (55.758)

-17-



SLMARY'S SHORTLANDS PARQCHIAL CHURCH COUNCH,

NOTES TO THE FINANCIAL STATEMENTS (continued)
for the year ended 318t December 2023

A figuras in £'s -18-

9. Contingency

St Mary's Preschool operates indepardendy of the church but undar the Chureh's Charity Number

The PCC of St Mary's appoints six members to the Preschosl Beard each year,

The examined accounts of the Preschool are attached ta tha Church Annual Report and Accounts, pages 19 & 20, presantad to the APCM,
and fied with the Charities Commizsion and Diccese,

The PCC considers that the Preschool contiues as a going concem,

The PCC carsidars that the consoidation of the accounts with the church accounts

would not add any significant clarly (o the overall financial pesiion

10. FUNDS

Cerlain funds have baen designated for: the Church Repak Fund,

the Hall Repeir Fund and the Future Genarations Project.

The repar funds are maintained to cover the cests assaciated

with the Quinquennial nspaction of the Church and Church Hal,

The Future Generations Project Fund is maintaned %o meet tha

costs associsted with the possbio redevelopment of the Church premies

11. SUMMARY OF FUNDS MOVEMENTS

Unrastricted Church Hall Repair
Funds FGP Fund Repar Fund Fund Total
Balancze at 1st Janusry 2023 £8,140 180,809 112,083 74,724 425 557
Income 200,523 4,313 2463 2253 209 552
Expandture {181,718) (10,000) 0 0 (201,716}
Investment gains 7813 4,755 2,585 14 14,567
Trarsfer batwean funds (12,000) 6,000 6,000 0
Balanca at 31st Decernber 2023 52,560 1raery 123|131 52,691 448,359
11. SUMMARY OF ASSETS BY FUND
Unrestricted Church Hall Repair
Funds FGP Fund Repeair Fung Fund Total
Fixed Assats 81,731 60,403 32,830 172 175,136
Current Assets 25,800 119,275 90,301 32,810 318 384
Current Lisbities (46.162) 0 0 0 _ (45162)

§2.559 179,677 123,131 52,991 448,359




St Mary's Pre-School Shortlands

Financial Statements for the Year Ended 31 December 2023

Income and Expenditure Account for the year ended 31 Decamber 2023

Income

Fees

From parents

From the London Barough of Bromiey

Other income

Restricted Grants (See note below)

Voluntary Fund

Fundralsing Income (Includes photo commission)
Other income

Expenditure

Wages and salaries (see Note below)

Hall hire and other cccupancy costs

Equipment, materdals and other educational senvicas
Other costs

Operating Swplusfdeficit) before interest
Interest income
Surplus/(deficit) for the year

2023
Unrestricted funds Restricted Funds
General Funcs  Designated funds Total 2023
£ £ £ £
16,671 0 0 16,671
76,427 0 0 76,427
93,098 0 0 93,008
0 0 10,983 10,983
1,509 0 0 1,599
0 1,196 0 1,196
284 284
1,883 1,196 10,983 14,062
94,981 1,186 10,983 107,180
76,916 0 3,668 80,585
12,822 0 0 12,822
880 1,270 3,508 5,728
1,536 184 312 2,031
92,133 1454 7,579 101,166
2,848 (258) 3,405 5,995
580 0 0 580
3,428 (258) 3,405 6,575

Totai 2022

9428
76 482
85,810

297
1230
1,704

328

6233

92,143

78,375
12,351
4,765
3,080

96,571

(6,428)

(6,340)

NON: Wm lna uluﬁ upondlum

The preschool has retrospectively claimed back 4 years of Employer’s NI paid to HMRC following confirmation from HMRC that the
|Preschool is eligible to claim this (the “Employment allowance”). In total, £8,324 was owed by HMRC to preschool at the start of
2023, From April 2023, payments due to HMRC are belng netted due off against this. Total wages and salaries expenditure in 2023
was £84,841 but is shown net of the £4,256 of payments that would normally be due to HMRC In 2023. The balance of £4,068 still
owed to preschool at the end of 2023 will be taken off payments due to HMRC in 2024, Without this adjustment for prior years,

[there would have an overall deficit of £828 on general funds.




St Mary’s Pre-School Shortlands

Financial Statements for the Year Ended 31 December 2023

Balance sheet as at 31 December 2023

2023

£
Current assets
Dabtors and prepayments 0
Cash at bank and i hand 45,203

45,203
Current Nabllities
Creditors and accruals (210)

44,553
Reserves
Opening balance 38418
Surplusi{geficit) for the year 6.575
Closing reserves 44 993
Closing reserves comprise:
Unrestricled Funds -general Fund 38,728
Unrestricted Funds -designated for equipmenta similar expenses 2,437
Restricted Funds -See note below 3,828
Total 44,993
Note: Datall of restricted funds

HECKERRAM
EYPP SEN & DAF Parochial Charity |Total
£ € £
Opening batance 240 183 0 423
Income 3,058 7,189 136 10,983
Expenditure (2,669) (4,178) (732) (7,579)
Closing balance 630 3,194 4 3,828
A Mive e 94
Cathryn Mitcheall
Treaswer Loty March 2024
9;’,.4 w i
ny Ho {

Chsir (2" March 2024
Report of Independent Examiner

| have examined the account records of St Mary's Pra-School Shortlands in accordance with the general directions given by

the Charity Commissioners. In the cowrse of my eéxamination no matter has come to my attention 1o which, in my opinion,
attention should be drawn in order to enable a proper understanding of the accounts to be reached. | heraby certify that the
accounts above propery reflect the financial activitles of the Pre-Scheal for the year ended 31 December 2023

Independant Examiner

(FecA)

?a\/ March 2024

2022

156
38,562
38,718

(300)

33,418

44758

(6,340)
36418

35,300
2,695
473
.’43,415




